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Effectiveness of NISA system design and its issues

— Mainly on expanding options and utilization methods —

FIGR AT RIS A E R IR BRI
Faculty of Regional Design and Development, University of Nagasaki, Associate professor,
KABEYA, Nobuyuki

BE 2014 FICHAG S o AR IERBHI B (LLT . INISA] & #£50) »Y I
ELTHESEN/EB/RL 7z ZORIZ, DA77 TNISA 282018 FFEIZAIFR &, & 5121
iDeCo (£ 7°2) O THI S A2 B NFUFE I AR 4225 2017 4F I KIEHIEESOE S b 2 &
M7z b ORI TIIRE R G EMN T A2 RENKE B L 72

— T, BRPEORFEREE MR E L CHEFESPLOREREDT T THD ., Nz
THME L SRR HERBR A BAER TV DR>ES B2 LTI RV ZO—flE LT,
NISA fIA#E & EEOFHEOHESI BTSN,

ZZ T, RRTIEZ) LFERB LB F 2 T, NISA OHIEZRFT Lo B MEZ M L.
ZOEIEOCHRESTERT L, b T, BFEORBREOHEY RooBE L., £/-L
TEEREDREDL ) THo7ehmIRY) RL, MAFLERD 1 N1 AN, KL T G
FRILEBERT 2720128, BUREFELZ QO TEMT 2 2 EPARROBEN TS 5,

Abstract : Eight years have passed since the small investment tax exemption system
(hereinafter referred to as NISA), which was started in 2014, has spread to the world.
In the meantime, the environment related to investment and asset management around
us, such as the establishment of NISA in 2018 and the major revision of the individual
defined contribution pension plan known as iDeCo in 2017. Has changed significantly.

On the other hand, Japan's household financial assets are still safe investments
centered on deposits and savings, and it is not easy to accumulate complex financial
knowledge and investment experience. One example is the difference between NISA
subscribers and actual users.

Therefore, in this paper, based on these circumstances, we will reexamine the
effectiveness of NISA in terms of institutional design and sort out the issues behind it.
At the same time, we will review the changes in economic indicators in recent years
and look back on what the investment environment was like. The purpose of this paper
Is to reorganize the current situation and issues so that each individual investor can

effectively utilize the expanding options.
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